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REGION 


New England 
Middle Atlantic 
East North Centrat 
West North Central 
South Atlantic 

East South Central 
West South Central 


Mountain 


Pacific 


1948-1958 


60 80 


BILLIONS OF DOLLARS 


Life insurance ownership in the United States continued 
its long-term trend of growth in 1958, reaching the record 
peak of $493,561,000,000 under 267,226,000 individual 


policies and group certificates at the end of the year. The 
increase of 7.7% over the $458,359,000,000 at year-end 
1957 was the smallest since the 6.2% increase of 1949 over 
1948. Both 1958 and 1949 were years of general economic 
decline and these facts indicate that the growth of life 
insurance appears to be affected by short-term reverses in 
the general economy. 


Ordinary life insurance continued to provide the largest 
amount of protection of the four main insurance categories: 
$287,834,000,000 under 89,260,000 policies. Group life 
insurance, typically an employee fringe benefit, consisted 
of $144,607,000,000 in force under 38,716,000 certificates. 
The slight decline of industrial life insurance in 1958 to 
$39,646,000,000 under 104,246,000 policies is partially 
due to the recent tendency of consumers to purchase the 
more substantial amounts provided by ordinary insurance. 
Credit life insurance, an example of the trend toward spe- 
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cialized coverage, protected $21,474,000,000 of outstand- 
ing debt under the terms of 35,004,000 individual policies 
and group certificates at year-end. 

Life insurance ownership has increased by 145% since 
the close of 1948 when the total was $201,208,000,000. An 
analysis of the change in ownership during this period in 
the nine standard geographic regions of the country reveals 
a wide divergence in the rate of growth of insurance in 
force. In the three Pacific states, life insurance protection 


increased by 221% in the decade. The six New England 
states, home of some of the largest life companies, had the 
smallest relative growth, 114%. Each of the five regions 
composed of western and southern states outstripped the 
national growth rate by substantial margins. As a conse- 
quence, their aggregate share of protection increased from 
32.5% of the U.S. total at year-end 1948 to 39.0% at the 
beginning of this year, paralleling the increases of popu- 
lation and personal income taking place in these areas. 


LIFE INSURANCE IN FORCE IN THE U.S. BY STATES 1958 





ORDINARY 


No. Amount 
(000 (000,000 


GROUP 


Certifs. Amount 
(000 (000,000 


No. of 
Master 


INDUSTRIAL 


No. 
(000 


CREDIT 


No.* Amount No.** Amount 


(000 (000,000 (000 (000,000 


TOTAL 


Amount 
Per 


Amount 


(000,000 





Omitted) Omitted) Policies Omitted) Omitted) Omitted) Omitted) Omitted) Omitted) Omitted) Omitted) Family 





832 
423 
434 
6,093 
900 


$ 3,150 


1,602 
1,556 


24,049" 


2,980 


3,040 


900 


990 
13,480 
1,230 


525 
199 
159 
4,323 
390 


$ 1,801 
590 

534 
15,947 
1,173 


5,462 
194 
676 

4,170 
466 


$ 1,349 
80 


238 
1,799 
226 


817 
286 
186 
1,966 
412 


$ 434 
218 

139 
1,983 
285 





1,742 
259 


404 
1,728 
1,304 


5,736 

921 
1,589 
6,384 
4,621 


2,600 
330 


891 
110 
564 
594 
715 


2,870 
533 
1,584 


2,077 
2,590 


1,347 
368 


745 
4,483 
5,487 


624 
151 
256 
1,612 
1,766 


580 
135 
243 
1,220 
1,298 


7,636 
1,102 
1,455 
16,552 
2,168 


$7,500 
7,000 
4,800 
8,400 
8,000 





323 

97 
135 
765 


4,560 

872 
1,956 
8,025 
8,804 


12,900 
11,700 
10,100 
7,000 
8,700 





280 
6,828 
2,581 
1,088 
1,256 


. 


20,527 
7,318 
4,825 
3,574 


98 
2,831 
990 
424 


284 
10,259 
4,232 
1,249 
1,143 


H 
5,959 
2,836 

582 
673 


17 
2,411 
1,126 

207 
270 


96 
1,167 
1,290 

384 
375 


518 
16,785 
7,697 
3,078 
2,643 


6,100 
10,200 
9,100 
7,100 
7,500 





1,067 
818 
455 

1,470 

2,976 


9,349 


1,452 
1,915 
407 


2,526 
4,367 


2,320 
3,840 

356 
2,781 
3,476 


826 
1,164 
58 


602 
1,101 


4,377 


6,400 
7,700 
7,000 
9,300 
9,900 





3,885 
1,692 
399 
2,467 
306 


12,086 
5,368 
1,529 
6,960 
1,030 


7,991 
2,306 
633 
3,204 
334 


3,652 
667 
847 

2,576 

59 


9,000 
7,700 
4,300 
8.200 
6,500 





856 
95 


350 
4,176 
274 


2,474 
373 
1,085 
13,771 
1,071 


658 
169 
311 
6,911 
555 


275 


21 
318 
3,774 
170 








11,296 
1,608 
296 
5,995 
990 


36,949 
4,930 
829 
17,124 
3,136 


7,050 
3,690 


8 
6,470 
652 


7,334 
468 


15,447 
2,468 


7,200 
5,700 
8,800 
12,200 
7,400 


11,100 
7,100 
5,600 

10,000 
7,100 





715 
7,719 
550 
732 
335 





2,610 
21,498 
1,674 
2,153 
922 


182 
9,514 
696 


291 
61 


1,602 
22,977 
1,633 
4,947 
497 


6,600 
10,600 
9,100 
7,200 
5,600 





1,058 
4,013 
456 
220 
1,470 


3,716 
14,023 
1,338 
646 


5,097 


3,353 


512 
1,427 
184 
57 
536 


5,914 
12,686 
1,109 
501 
6,549 


7,400 
8,000 
8,800 
7,600 
7,500 





1,162 
662 
2,234 
151 


4,186 
1,950 
6,845 

495 


869 
49 


388 
921 
1,082 
14 


212 
229 
419 

48 


2,544 
2,331 
4,677 

271 


6,900 
6,800 
8.300 
6,900 





Total U.S. . 89,260 


$287,834 


38,716 


104,246 


$39,646 


$21,474 . 


267,226 





* Includes group credit certificates. 
** Includes group certificates. 7 _ 
Source: Institute of Life Insurance. Total life insurance in force in 1958 in Alaska was $0.3 billion and in Hawaii, $2.1 billion. 











INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





ACQUIRED 


CHANGE IN 
HELD HOLDINGS 





Type of Investment 


April 
1959 


April 
1958 


4 Mos. 4 Mos. 


1959 1958 


April 30 April 30 March- 
1959 1958 Apr. 1959 





Government US. 
Canada 


Other 


$ 397 
9 
ll 


$ 341 
7 


$2,134 $1,243 
36 31 
17 1 


$ 7,251 $ 7,106 $422 
271 302 men 
67 41 +410 





Non-Guaranteed Federal Agency * 


70 





State, Provincial, Local 
US Direct & Guaranteed 
Special Rev. & Other 
Foreign Direct & Guaranteed 
Special Rev. & Other 


tot 


"téj 
16 





World Bank & Other International 


Agency ** 


229 





Railroad US. 


Foreign 


3,849 
45 





Public US. 
Utility Foreign 


14,819 
617 





Industrial & Miscellaneous 
U.S One Year or Less at 
Issue 
All Other 
Foreign 


159 
22,651 i 21,195 
1,034 972 





TOTAL 


55,472 52,407 





PREFERRED 
STOCKS 


U.S. Railroad 
Public Utility 
Bank, Trust & Insurance 
Industrial & Misc. 


64 66 
— 964 


567 i 610 





Foreign 


3 2 





TOTAL 


1,650 





COMMON 
STOCKS 


U.S. Railroad 
Public Utility 
Bank, Trust & Insurance 
Industrial & Misc. 


33 37 
436 
320 } 
963 





Foreign 


37 21 





TOTAL 


1,789 1,463 





MORTGAGES 


Farm 


2,751 2,627 





Non-Farm FHA 
NHA 


VA 
Conventional 


7,758 6,948 
236 213 
7,314 7,719 
19,543 18,333 





TOTAL 





REAL 
ESTATE 


Company Used 


37,602 35,840 
871 828 








Investment Residential 
Commercial 


431 441 
2,145 1,930 





Other 


22 23 





TOTAL 


3,469 3,22 





POLICY LOANS 


91 


4,317 4,011 





CASH 


xxx 


1,187 1,153 —24 





OTHER ASSETS 


xxx 


xxx 


3,944 3,320 +2 





TOTAL 


$1,554 


$1,405 


$6,556 $5,469 


$109,430 $103,058 $+485 





* For 1958, included with “U. S. Industrial and Miscellaneous Bonds.” 


** For 1958, figures include world bank bonds only; other international agency bonds a 


Bonds.” 


re included with “Industrial and Miscellaneous 


Source: Institute of Life Insurance. Totals for U. S. companies estimated on basis of reports from life insurance companies representing 96% 
of all assets. The amounts shown represent book values for all items except “Other Assets” 
for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other adjustments. 


and “Total.” The change in holdings 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


April 
1959 


April 
1958 


4 Mos. 
1959 


4 Mos. 
1958 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$151,200 
84,300 
25,900 


$147,400 
85,500 


26,300 


$617,400 
329,200 
107,500 


$591,700 
319,000 
109,000 





TOTAL 


261,400 


259,200 


1,054,100 


1,019,700 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


49,700 
400 
4,100 


43,700 
200 
16,800 


209,700 
2,200 
21,500 


181,500 
000 


64,300 





TOTAL 


54,200 


60,700 


233,400 


247,800 








DISABILITY PAYMENTS 


(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


5,900 
3,500 
600 


6,200 
3,500 
700 


24,900 
13,400 
2,400 


25,500 
12,900 
2,400 





TOTAL 


10,000 


10,400 


40,700 


40,800 





ANNUITY PAYMENTS 


Group 
Individual 


24,600 
29,600 


20,600 
29,000 


106,900 
122,900 


90,800 
125,300 





TOTAL 


54,200 


49,600 


229,800 


216,100 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


103,300 
2,300 
26,300 


100,500 
1,200 
31,000 


395,100 
7,800 


99,200 


375.900 
5.500 
108,400 





TOTAL 


131,900 


132,700 


502,100 


489.800 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


85,700 
20,100 
3,400 
4,300 


80,600 
22,300 
3,700 
5,000 


353,300 
63,500 
58.500 
21,000 


329,700 
67,600 
59,800 
14,800 





TOTAL 


113,500 


111,600 


~~ 496,300 


471,900 





TOTAL LIFE INSURANCE & ANNUITY BENEFITS $625,200 


$624,200 


$2,556,400 


$2,486,100 





HEALTH INSURANCE 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 
Individual 


169,000 
44,300 


155,600 
44,600 


612.400 
169,100 


587.300 
165,500 





TOTAL 


$213,300 


$200,200 


$781,500 


$752,800 





Source: Institute of Life Insurance. Life insurance and annuity benefits estimated on basis of reports from life insurance companies repre- 
senting nearly 95% of all payments. Revised figures are shown for 1958 group disability and group annuity payments. Health 


insurance benefit figures are from the Health Insurance Association of America and exclude dividends to policyholders. 





